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Annual 
Meeting 
2021

Anthony Beverley
Chair of the Board

Introductions



CONTINUING MOMENTUM

Annual 
Meeting 
2021

Anthony Beverley
Chair of the Board

Continuing 
Momentum

6.5

7.0

7.5

8.0

8.5

9.0

9.5

10.0

FY20FY19FY18FY17FY16

FFO AFFO Dividends

7.70cps

8.03cps

9.67cps

C
en

ts
 p

er
 s

h
ar

e



1.631
$

BILLION

PORTFOLIO

REVALUATION

$

 72 M90,500
SQM LEASED

LEASING ACTIVITY

CONTRACT  
RENT UP 89.8

$89.8M

2019 2020

84.9

WEIGHTED AVERAGE LEASE TERM

5.28
YEARS$84.9M

PORTFOLIO IN GREAT SHAPE
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GROSS RETURNS SINCE INCEPTION:  11.6%  PA

Source: Forsyth Barr Analysis, NZX
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$ 2M

investment to reduce emissions  
from our HVAC systems

1.

NET Zero
scope 1, scope 2 and selected 

scope 3 emissions(1)

2.

Transparency for our stakeholders  
on our climate impacts

3.

OUR KEY CLIMATE COMMITMENTS

(1) Including waste and business travel; excluding 
goods and services, capital expenditure, energy 
and fuel, and employee commuting.
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Governance
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STRATEGYVISIONPURPOSE
We generate income for investors  
as professional landlords to the 
industrial economy, generating 

prosperity for New Zealand.

We will be one of New Zealand’s foremost 
Listed Property Vehicles.  

Our measures will be performance, 
quality, scale and reputation.

We will build on what we have and we’re 
true to who we are. But we will be more 

intentional; more proactive.
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The Journey 
So Far

Investment Properties Borrowings

Listed

Managed 
by AMP

Managed 
by PFIM

Merger

Rights Issue

Rights Issue



$

 275 M

$
 158 M

DIVESTED
INVESTED
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76%

CORE GENERIC 
HOLDINGS

11%

BROWNFIELD 
OPPORTUNITIES

7%

ASSETS HELD 
FOR SALE

6%

SPECIALISED 
ASSETS

AUCKLAND 85% 15% OUT OF AUCKLAND
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RECENT ACQUISITIONS

528-558
ROSEBANK ROAD, 
AVONDALE

670-680
ROSEBANK ROAD, 
AVONDALE

44
NOEL BURNSIDE ROAD, 
WIRI

$66 MILLION
5.0 HECTARES
WALT 6 YEARS

$39 MILLION
2.8 HECTARES
WALT 4 YEARS

$92 MILLION
3.6 HECTARES
WALT 2 YEARS
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44
NOEL BURNSIDE ROAD,  
WIRI

PURCHASE PRICE 

$92M

RENT PA  

$3.64M

SITE AREA 

3.6HA
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44 Noel 
Burnside 
Road

Puhunui Road

Puhunui Road

Cavendish Drive

Cavendish Drive

20



44
NOEL BURNSIDE ROAD,  
WIRI

NET LETTABLE AREA 

18,305SQM

OFFICE 

480SQM

CANOPIES 

2,200SQM

YARD 

12,250SQM

Annual 
Meeting 
2021

Simon Woodhams
Chief Executive 
Officer

44 Noel 
Burnside 
Road



30-32
BOWDEN ROAD,  
MT WELLINGTON

CURRENT RENT PA 

$1.7M

DECEMBER 2020 VALUATION 

$29M

SITE AREA 

4HA

CAPITAL REQUIRED 

˜ $50M
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30-32 
Bowden 
Road

Sylvia ParkSylvia Park

1

10

Mutukaroa /Mutukaroa /
Hamlins Hill Hamlins Hill 

Regional Regional 
ParkPark 3

6



NET LETTABLE AREA 

˜ 21,000SQM

OFFICES 

600SQM

CANOPIES 

˜ 1,820SQM

YARD 

6,000SQM

CAR PARKS 

150

30-32
BOWDEN ROAD,  
MT WELLINGTON
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Bowden 
Road



GROWING

RETURNS
TO SHAREHOLDERS

CONTINUOUS

PORTFOLIO
IMPROVEMENT

FIRST CLASS

MANAGEMENT
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That David Thomson, who retires and 
is eligible for election, be elected as a 
Director of the Company.

01.
RESOLUTION
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That Gregory Reidy, who retires and 
is eligible for election, be elected as a 
Director of the Company.

02.
RESOLUTION
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That the Directors are authorised to fix 
the fees and expenses of the auditors, 
PricewaterhousesCoopers Auckland. 

03.
RESOLUTION

That the Directors be authorised to 
fix the remuneration of the Directors 
of the Company from the close of 
this meeting as per the table shown 
in the Explanatory Notes of the 
Notice of Meeting. 

04.
RESOLUTION
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03. and 04.
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The information included in this presentation is provided 
as at 19 May 2021.

Property for Industry Limited (PFI) does not guarantee 
the repayment of capital or the performance referred 
to in this presentation.

Past performance is not a reliable indicator of future performance.

The presentation includes a number of forward looking statements. 
Forward looking statements, by their nature, involve inherent risks 
and uncertainties. Many of those risks and uncertainties are matters 
which are beyond PFI’s control and could cause actual results to 
differ from those predicted. Variations could either be materially 
positive or materially negative.

While every care has been taken in the preparation of 
this presentation, PFI makes no representation or warranty 
as to the accuracy or completeness of any statement in it 
including, without limitation, any forecasts.

This presentation has been prepared for the purpose of providing 
general information, without taking account of any particular 
investor’s objectives, financial situation or needs. An investor 
should, before making any investment decisions, consider the 
appropriateness of the information in this presentation, and seek 
professional advice, having regard to the investor’s objectives, 
financial situation and needs.

This presentation is solely for the use of the party to whom 
it is provided.

DISCLAIMER
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