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Cannasouth completes Oversubscription Bookbuild and its capital raising initiative

Cannasouth is pleased to announce that it has completed the Oversubscription Bookbuild component
of its 1 for 10 pro rata renounceable rights offer ("Rights Offer”).

A total of $3,180,219 was raised under the Rights Offer and Oversubscription Bookbuild in aggregate.

The Oversubscription Bookbuild process was undertaken in respect of shares not taken up under the
Rights Offer, including the shares aftributable to Ineligible Shareholders.

The Oversubscription Price for new shares to be issued under the Oversubscription Bookbuild Facility was
set at $0.30 by Cannasouth.

A total of 5,537,736 new shares are to be issued under the Oversubscription Bookbuild process af the
Oversubscription Price.

Cannasouth Chair, Tony Ho, said: “The successful completion of our Renounceable Rights Issue, raising
circa $3.2m from shareholders and wholesale investors demonstrated the strong support of our
shareholders on our strategic plan in developing a world class medicinal cannabis company in New
Zealand. On behalf of Team Cannasouth and the Board, | thank our shareholders and investors for their
confinuous support.”

Managing Director, Mark Lucas, added: "Cannasouth is committed to remain nimble footed in the
evolving high growth global medicinal cannabis sector. The landscape is changing rapidly and we will
continue to seek opportunities to grow and add value for our shareholders who have shown us great
support in building the business to this point.”

Allotment of new shares

Seftlement, allotment and frading in the new shares under the Rights Offer and the Oversubscription
Bookbuild is expected to occur on or before 14 September 2022 under the existing ticker “CBD".
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About Cannasouth Limited

Cannasouth is a vertically integrated biopharmaceutical Group. The Group has been established to
focus on the commercial development of the medicinally beneficial aftributes of cannabinoid
compounds produced by the cannabis plant, and other health products and medicines. Our goal is to
support patients' health outcomes and improve their quality of life. Our products will be produced
under GxP, using environmentally friendly methods, ensuring patients are freated with therapeutic
products of the highest quality. Cannasouth Limited is the parent company, listed on the NZX, and is
100% owner of Cannasouth Bioscience Ltd, Cannasouth Cultivation Ltd, and Midwest Pharmaceutics NZ
Ltd.

For video footage, photos and logos please visit: https://www.cannasouth.co.nz/about/media/
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