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How to Participate in Virtual/Hybrid Meetings (Q&A)

Shareholder & Proxyholder Q&A Participation Eomputershare

Written Questions: Questions may be submitted
ahead of the meeting. If you have a question to
submit during the live meeting, please select the
Q&A tab on the right half of your screen at
anytime. Type your question into the field and
press submit. Your question will be immediately
submitted.

Help: The Q&A tab can also be used for
immediate help. If you need assistance, please
submit your query in the same manner as typing
a question and a Computershare representative
will respond to you directly.

ANNUAL MEETING 2022 CH® R RUS




How to Participate in Virtual/Hybrid Meetings (Voting)

Shareholder & Proxyholder Voting

€omputershare

Once the voting has been opened, the resolutions and
voting options will allow voting.

To vote, simply click on the Vote tab, and select your voting
direction from the options shown on the screen. You can
vote for all resolutions at once or by each resolution.

Your vote has been cast when the tick appears. To change
your vote, select ‘Change Your Vote'.
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Agenda

= Introduction and Chair’s address
= CEO address

= Resolutions

= Shareholder questions
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Your Board

Mark Cross

Patrick Strange
Chair

Murray Jordan Kate Jorgensen Jack Matthews
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FY22 results overview

Fibre connections! Broadband connections! Fixed line connections!

FYa22 FY2i Fy22 Fya2i Fyaz2 FY2i

959,000 871,000 1,189,000 1,180,000 1,304,000 1,340,000

EBITDA?® Net profit after tax Dividend

1. Excludes partly subsidised education connections provided as part of Chorus’ COVID-19 response.
2. Previously reported FY21 EBITDA and net profit after tax have been restated to reflect an ongoing change in accounting treatment of field services revenue for roadworks. Refer to page 12 of the FY22 Full

Year Result presentation for the detailed accounting adjustments.
3. Earnings before interest, income tax, depreciation and amortisation (EBITDA) is a non-GAAP profit measure. We monitor this as a key performance indicator and we believe it assists investors in assessing

the performance of the core operations of our business.
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Total network traffic grew 23% in FY22

peak time average grew to 3.3Tbps; Fortnite drove record 4.2Tbps in March
= total traffic grew 1.3 billion gigabytes to 7,140 petabytes
= fibre users averaged 567GB in June, up from 500GB in June 2021

Average daily internet usage across the Chorus network 2018 - 2022

Average monthly usage per connection on our fibre network
Peak traffic of 3.31Tbps
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Our next challenge...taking fibre further
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Aotearoa catapults into the global Top 10

Omdia Fibre Development Index 2022
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Copper shutdown underway

Code enables shutdown with 6 months’ notice

= Chorus provides notice to consumers and retailers
= fibre must be available at no installation cost to consumer <

= initial focus on copper cabinets and premises with fibre installed s S aiis
s 5 g
B Copper wirprawa. [

How to get connected to fibre

14,000 lower
initial ~90%

Fibre installation is free in most

notices broadband fault rate circumstances. We work with phone and

: on fibre:
issued retention XA broadband providers to deliver fibre into

homes and ...

READ ARTICLE
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Fibre underpins new sustainability target

> commitment to Science Based Target
initiative

= targeting 62% reduction in Scope 1 and 2
emissions by 2030, from 2020 base year

= goal of 25% electricity consumption
reduction by 2030 as copper equipment is
withdrawn and fibre enables more efficient
data usage

= new carbon zero certified electricity
supplier; exploring renewable energy
capability (e.g. solar)

Emissions in GPON and FWA 4G/5G networks for average
access rates between 50 and 500 Mbps
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Identifying revenue
opportunities close to our
core

>

Hyperfibre: 1,000 connections despite limited retail channels;
revised pricing from 1 October to accelerate growth

Business fibre: fibre connections grew 12%; ~75% of business
market on fibre (excluding small/home offices)

EdgeCentre: COVID slowed site expansion; market trends
support continued focus on opportunity

PowerSense: leveraging fibre capability in a new way
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Fibre powering Aotearoa’s
digital future

16

90%+ of fibre connections on 300Mbps and above
strong technology roadmap: trialled 25Gbps

focus on improving customer experience and
delivering benefits to all stakeholders

pragmatic policy settings could get fibre to at least
90% of the population
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Resolutions

That Mr Mark Cross be re-elected as a Chorus director.
That Ms Sue Bailey be re-elected as a Chorus director.
That Mr Will Irving be elected as a Chorus director.

That the Board be authorised to fix the fees and expenses of KPMG as
auditor.

B W
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How to Participate in Virtual/Hybrid Meetings (Voting)

Shareholder & Proxyholder Voting

€omputershare

Once the voting has been opened, the resolutions and
voting options will allow voting.

To vote, simply click on the Vote tab, and select your voting
direction from the options shown on the screen. You can
vote for all resolutions at once or by each resolution.

Your vote has been cast when the tick appears. To change
your vote, select ‘Change Your Vote'.
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Resolution 1: Re-election of Mark Cross

That Mr Mark Cross be re-elected as a Chorus director.

Mark Cross
BBS (Accounting & Finance), CA

Director since 1 November 2016
Independent
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Resolution 2: Re-election of Sue Bailey

That Ms Sue Bailey be re-elected as a

Chorus director.

ANNUAL MEETING 2022

Sue Bailey
Graduate Diploma in Marketing
(with Distinction) from RMIT University

Director since 31 October 2019
Independent
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Resolution 3: Election of Will Irving

That Mr Will Irving be elected as a Chorus director.

Will Irving
BCom LLB (Hons)

Independent
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Resolution 4: Auditor’s fees and expenses

That the Board be authorised to fix the fees
and expenses of KPMG as auditor.
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Questions?
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Feedback

We welcome your feedback.
If you have additional questions, please email us at:

company.secretary@chorus.co.nz
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Disclaimer

This presentation:

¢ Is provided for general information purposes and does not constitute investment advice or an offer of or invitation to purchase Chorus
securities.

e Includes forward-looking statements. These statements are not guarantees or predictions of future performance. They involve known
and unknown risks, uncertainties and other factors, many of which are beyond Chorus’ control, and which may cause actual results to
differ materially from those contained in this presentation.

¢ Includes statements relating to past performance which should not be regarded as reliable indicators of future performance.

e Is current at the date of this presentation, unless otherwise stated. Except as required by law or the NZX Main Board and ASX listing
rules, Chorus is not under any obligation to update this presentation, whether as a result of new information, future events or otherwise.
e Should be read in conjunction with Chorus’ audited consolidated financial statements for the year to 30 June 2022 and NZX and ASX
market releases.

¢ Includes non-GAAP financial measures such as "EBITDA”. These measures do not have a standardised meaning prescribed by GAAP and
therefore may not be comparable to similar financial information presented by other entities. They should not be used in substitution for,
or isolation of, Chorus' audited consolidated financial statements. We monitor EBITDA as a key performance indicator and we believe it
assists investors in assessing the performance of the core operations of our business.

e Has been prepared with due care and attention. However, Chorus and its directors and employees accept no liability for any errors or
omissions.

e Contains information from third parties Chorus believes reliable. However, no representations or warranties (express or implied) are
made as to the accuracy or completeness of such information.
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