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NZX Announcement

1 June 2021

Settlement of Acquisitions and Trading Halt

As New Zealand Rural Land Company Limited (NZL.NZX) advised to the market yesterday, the transactions approved by shareholders
on 24 May are now unconditional and are due for settlement today. As was outlined in the Notice of Special Meeting, NZL may also
acquire two further dairy assets on 18 June if their sales to two third party purchasers are not settled today.

In addition to the above series of transactions, NZL's unconditional agreement to acquire a Southland dairy farm for $10.24 million
is also due to settle today.

Given the volume of transactions settling today and the contingencies relating to those settlements, NZL has requested that NZ RegCo
place NZL in a trading halt from market open today until the outcome of all of today’s settlements is known and advised to market.

NZL will keep the market informed as settlements occur.
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