M A R ra n g e S VS fo reca St Table X3 Draft building blocks revenue components ($m, nominal)

T ) )
fibre revenues e 1258 151 1003

1200 1200 Return on assets 260.0 2573 253.9

(RAB x WACC)
1000 1000 Revaluations -78.7 -99.2 -109.5
Ex-ante stranding 5.5 5.4 5.4

800 - 800 allowance
: 225=" Benefit of Crown finance -48.9 -50.4 -50.8
600 600 TCSD allowance 19 1.9 19
$m 400 400 Opex allowance 154.1 150.1 146.0
200 200 Total depreciation 466.4 448.8 447.0
Core fibre assets 263.1 271.4 291.4
0 0
v D > Financial loss asset 203.3 177.4 155.6
O N A LR I AR AR
M N S N L Vg S N N g Dt R

Tax allowance 0.0 0.0 0.0

In-period smoothing -85.1 15.6 76.9
mmmm Other Chorus revenue

mmmm Regulated fibre revenue (estimated) Total 675.2 729.6 770.7
=== Chorus proposed MAR 14 May (smoothed)
=== Draft PQ 27 May

Note: Chorus assessment of FFLAS revenue is based on final Input Methodologies.

Forecast revenues updated to reflect current business plan. Subject to completion of
Commerce Commission process.

Source: page 9, Commerce Commission draft decision 27 May
2021. Note: Total excludes pass-through costs of ~$15m p.a.
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