STOCK EXCHANGE ANNOUNCEMENT

4 November 2025

Notification of issue of NIFF/CIP warrants

CH®RUS

Chorus Limited

Level 10, 1 Willis Street
P O Box 632

Wellington, New Zealand

Email: company.secretary@chorus.co.nz

Chorus Limited has issued further warrants to National Infrastructure Funding
and Financing Limited (formerly known as Crown Infrastructure Partners

Limited or CIP) as per the attached notice.

Authorised by:

Drew Davies
Chief Operating Officer

ENDS

For further information:

Aleida White

Head of Investor Relations
Mobile: 64 (21) 155 8837
Email: Aleida.White@chorus.co.nz

Shannon Goldstone
Head of Corporate Relations
Mobile: 64 (21) 712 679

Email: Shannon.Goldstone@chorus.co.nz
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