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Fletcher Building completes Retail Entitlement Offer 
 

Auckland, 11 October 2024:  Fletcher Building Limited (“Fletcher Building” or the 
“Company”) is pleased to announce that it has successfully completed the retail 
entitlement offer component (“Retail Entitlement Offer”) of its NZ$418 million 
underwritten 1 for 4.49 pro-rata accelerated non-renounceable entitlement offer 
(“Entitlement Offer”).  
 
Fletcher Building has raised a total of NZ$700 million under the Placement and 
Entitlement Offer announced on 23 September 2024. This includes gross proceeds of 
approximately NZ$587 million received under the institutional component of the 
Entitlement Offer and Placement, and approximately NZ$113 million in gross proceeds 
under the Retail Entitlement Offer.  
 
Fletcher Building received strong support from its Eligible Retail Shareholders for the 
Retail Entitlement Offer.  Eligible Retail Shareholders subscribed for approximately 
NZ$83 million of new fully paid ordinary shares in Fletcher Building (“New Shares”), 
including approximately NZ$20 million of oversubscriptions.  
 
Eligible Retail Shareholders who took up their entitlements in full and applied for New 
Shares in excess of their entitlements received all of the New Shares for which they 
applied, meaning they could maintain their existing percentage shareholding through 
the Placement and Entitlement Offer. The effective take up rate by Eligible Retail 
Shareholders was approximately 73%.  
 
The approximately 13 million New Shares not taken up under the Retail Entitlement Offer 
have been allocated to the underwriter and/or to sub-underwriters procured by the 
underwriter.  
 
The New Shares to be issued under the Retail Entitlement Offer are expected to 
commence trading on the NZX Main Board and on ASX on Tuesday, 15 October 2024 
and will rank equally with existing Fletcher Building fully paid ordinary shares. 
 
Fletcher Building wishes to thank all shareholders who participated in the equity raise 
for their continued support. 
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For further information please contact: 
 

MEDIA 
Christian May 
General Manager – Corporate Affairs 
+64 21 305 398 
Christian.May@fbu.com 

INVESTORS AND ANALYSTS 
Aleida White 
Head of Investor Relations 
+64 21 155 8837 
Aleida.White@fbu.com 

 
This announcement has been prepared for publication in New Zealand and Australia 
and may not be released or distributed in the United States. This announcement does 
not constitute an offer, invitation or recommendation to subscribe for or purchase any 
security or financial product and neither this announcement nor anything attached to 
this announcement shall form the basis of any contract or commitment. In particular, 
this announcement does not constitute an offer to sell, or the solicitation of an offer to 
buy, securities in the United States or any other jurisdiction in which such an offer would 
be illegal. Any securities described in this announcement have not been, and will not be, 
registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), 
or the securities laws of any state or jurisdiction of the United States and may not be 
offered or sold directly or indirectly in the United States except in transactions exempt 
from, or not subject to, the registration of the U.S. Securities Act and any other applicable 
U.S. state securities laws. The New Shares to be offered and sold in the Retail Entitlement 
Offer may only be offered and sold outside the United States in “offshore transactions” 
(as defined in Rule 902(h) under the U.S. Securities Act) in reliance on Regulation S under 
the U.S. Securities Act. 
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