NEW ZEALAND'S EXCHANGE Results announcement

TE PAEHOKO O AOTEAROA
(for Debt Security only issuer)
Updated as at June 2023

Please do not amend or delete individual rows. As this template relates to prescribed content, changes to content
should only be made where it is clearly indicated that this is permitted, otherwise, if an Issuer considers a particular
element does not apply, mark the row as N/A, Any other changes to this prescribed form must first be approved by
NZX as required under NZX Listing Rule 3.26.1.

Results for announcement to the market

Name of issuer Z Energy Limited
Reporting Period 6 months to 30 June 2024

Previous Reporting Period 6 months to 30 June 2023

Amount (000s) Percentage change

Revenue from continuing $3,719,177 3%
operations

Total Revenue $3,719,177 3%

Net profit/(loss) from $70,036 not meaningful
continuing operations

Total net profit/(loss) $70,036 not meaningful

A brief explanation of any of | Z Energy (NZX: ZEL) today announced its earnings for the 6
the figures above necessary | months to 30 June 2024.

to enable the figures to be
understood Historical cost net profit after tax (HC NPAT) was $70m for the 6
months to 30 June 2024.

Z reports its earnings on an historic cost (HC) as well as
replacement cost (RC) basis. Statutory financial statements are
reported on an HC basis in accordance with NZ IFRS, however
replacement cost accounting is the globally used non-GAAP
industry standard to measure financial performance.

On an underlying RC basis, Z benefitted from the diversification
of channels to market and Ampol integrated supply chain. Total
fuel sales were down 3.8% on a like-for-like basis after adjusting
for the exit and sale of the bitumen and avgas businesses during
2023.

Z has continued to execute on its energy transition strategy with
the on-the-go EV charging network reaching 128 bays across 44
sites as at 30 June 2024.

Authority for this announcement

Name of person authorised Nicola Law, Chief Financial Officer
to make this announcement

Contact person for this
announcement

Contact phone number +64 27 549 9323

Haley Mortimer, GM Corporate Affairs

Contact email address haley.mortimer@z.co.nz




Date of release through MAP | [26/08/2024]

Unaudited financial statements accompany this announcement.




