
2 May 2025

Issue of Performance Fee Shares

New Zealand Rural Land Company (NZL.NZX) confirms it has issued 411,772 fully paid ordinary shares to satisfy the 
Performance Fee for the period ending 31 December 2024 at an issue price of NZ$1.5986.

Total number of shares on issue is now 145,024,724. An NZX capital change notice was released on 2 May 2025.

Rob Campbell
Independent Chair

For further information please contact:

Richard Milsom - Director, NZRLM    
Mobile: 021 274 2476                                               
Email: richard@nzrlm.co.nz                                  
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Please indicate your agreement to the above on behalf of NZRLM by signing below and returning a copy of this 
letter at your earliest convenience.

Yours sincerely,

Rob Campbell  
Chair  
New Zealand Rural Land Company Limited

www.nzrlc.co.nz

NZRLM confirms its agreement to the calculation of the FY23 fee and to points 1 - 3 of this 
letter.

Shelley Ruha
Chair
Allied Farmers Limited

Date:  04 March 2024    

E: info@nzrlc.co.nz |   T:  +64 9 217 2905



The Blade, Level 4, 12 St Marks Road, Remuera, Auckland, 1050, New Zealand    |    +64 9 379 6493 
www.nzrlc.co.nz

E: info@nzrlc.co.nz |   T:  +64 9 217 2905


