
 

 

 

Market Release 
26 February 2025 
Vector delivers strong half year result  
 

• Group net profit after tax, for continuing operations, of $118 million  

• Adjusted EBITDA1 for continuing operations of $202 million, up 16%2 

• Gross capital expenditure for continuing operations of $261 million 

• Interim dividend 12 cents per share3 

Vector Group (NZX: VCT) today announces its result for the first half of the 2025 financial 

year. 

Vector chief executive Simon Mackenzie said: “We’re pleased to report strong financial 
results for the group over the past six months, with a group net profit after tax, for continuing 
operations, of $118 million.  
 
“Adjusted EBITDA, which does not include the capital contributions customers pay for new 
connections on the network, was up 16% to $202 million. 
 
The company will pay an unimputed interim dividend of 12 cents per share.  
 
The board has approved revisions to the dividend policy, linking to cash flow. The intent is to 
align the policy with the Commerce Commission’s five-yearly regulatory cycle, as this is a 
large part of what determines our revenue and earnings in each five year period. The revised 
policy is attached to this release and is available on Vector’s website.  
 
Mr Mackenzie said: “With the sale of Ongas and our shareholding in Liquigas, which was 
completed on 31 January 2025, we have now concluded a number of transactions. This is 
reflected in a new segment structure for our financial results, consisting of electricity, gas 
distribution, and other.  
 
“Our investment in Bluecurrent continues to perform within our expected range.  
 
“Looking forward, we’re focussed on investing in our core networks and continuing to explore 
growth opportunities including through Vector Technology Solutions.”  
 
Key financial and operational information 

 
1 EBITDA and Adjusted EBITDA are non-GAAP measures which the directors and management believe provide useful 

information as they are used internally to evaluate performance of business units, to establish operational goals and to allocate 

resources. Adjusted EBITDA excludes capital contributions. See the interim financial statements for further details or click on 

this link to see Vector’s policy. 
2 Numbers are reported against continuing operations with the current and prior year comparatives being adjusted to exclude 

Natural Gas Trading which was sold on 1 July 2024; and Ongas and Vector’s shareholding in Liguigas on 31 January 2025. 
3 The dividend will be paid to shareholders who are on the register at 21 March 2025, with payment made on 31 March 2025. 

https://blob-static.vector.co.nz/blob/vector/media/policies2020/reporting-non-gaap-profit-measures-policy-jun20-website.pdf


 
Business segment  H1 FY24  H1 FY25 % change 
Electricity 

- Revenue excluding contributions 

- Adjusted EBITDA 

- Total connections 

 

$344m 

$147m 

620k 

 

$372m 

$172m 

629k 

 

+8% 

+17% 

+1.5% 

Gas distribution  

- Revenue excluding contributions 

- Adjusted EBITDA 

- Total connections 

 

$33m 

$23m 

120k 

 

$34m 

$24m 

121k 

 

+3% 

+3% 

+0.4% 

Other 

- Revenue4 

- Adjusted EBITDA 

 

$33m 

$3m 

 

$31m 

$6m 

 

-5% 

+75% 

 
Outlook 
 
For the full year, adjusted EBITDA is expected to be in the range of $400 to $415 million; 
gross capex to be in the range of $495 to $525 million, and capital contributions within $215 
to $245 million. The current DPP3 regulatory period will end on 31 March 2025 with DPP4 
starting 1 April 2025. This is the start of the new five year regulatory period as set by the 
Commerce Commission. 
 
ENDS 
 
Vector’s interim financial statements are available here: vector.co.nz/reports. 
Vector’s revised dividend policy is available here: vector.co.nz/investors/dividends.  
 
Investor contact 
Jason Hollingworth, chief financial officer 
Jason.hollingworth@vector.co.nz 021 312 928 
 
Media contact 
Matt Britton, communications manager 
Matthew.britton@vector.co.nz 021 224 2966 
 
 
About Vector 
Vector is an innovative New Zealand energy and digital solutions company, which runs a 
portfolio of businesses delivering energy, technology and communication services to more 
than 628,000 residential and commercial customers across New Zealand. Vector has a leading 
role in creating a new energy future through its Symphony strategy which puts customers at 
the heart of the energy system. Vector is listed on the New Zealand Stock Exchange with ticker 

 
4 Note that capital contributions only apply to electricity and gas distribution segments. 

mailto:Jason.hollingworth@vector.co.nz
mailto:Matthew.britton@vector.co.nz


symbol VCT. Our majority shareholder, with voting rights of 75.1%, is Entrust. For further 
information, visit 

https://protect.checkpoint.com/v2/___https:/aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fprotect.checkpoint.com%2Fv2%2F___http%3A%2Fwww.vector.co.nz%2F___.Y3A0YTp2ZWN0b3JsdGQ6YzpvOmFmZWY3NWRmZDYzZTQ4ZDk5YWE5NzU2NGQ4MjY2YjRmOjY6YTkzZDo4MWY2NGU5YzZhZWU5YjUyNmVhMTIzZTdiZDIzMWE2NWY1MjYyOThhNDU1OTBjNTVhOWYyYTMzMzRiZTk5NmMzOmg6VA&data=05%7C01%7Cscollins%40qic.com%7Ce1995111ac524f4eba9708db75edcead%7C9ce17a489efd44369b4f2b68ebb6258c%7C0%7C0%7C638233436467635958%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=2wPERnSLt1dd10AOfutt8RK%2FjcHXULL1HGKuavmNrr4%3D&reserved=0___.Y3A0YTp2ZWN0b3JsdGQ6YzpvOjA0YTM1ZjM1OGY0MThiMjNmNjU3N2JkNGVhZWY2YmEyOjY6YzM3YjoxZTA4ZmYwYjAzNzE0MzhkMWMxMDgzMDAyYThjYWM0MjU0NjhjMDFmYzFlMzdjNjBkN2U5NzMzYzk3YmM0NDg2OnA6VA

